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Property Tax 
Terms

❖ Tax Levy
❖ Assessed Valuation (AV)
❖ State Equalizer (Multiplier)
❖ Exemptions

➢ Homestead
➢ Senior Citizen
➢ Disabled Individuals 
➢ Veterans

❖ Equalized Assessed Valuation (EAV)
❖ Tax Rate = Prior Year Extension x CPI-U      
❖                Current Year EAV - New Property
❖ Tax Extension = District’s EAV x Tax Rate



What elements of 
the tax bill are 
outside the 
District’s control?

● Assessed valuation - controlled by Cook 
County Assessor

● Assessment Level - 
○ 10% Residential  
○ 25% Commercial or Industrial

● State Equalizer (Multiplier) - Determined by 
the Illinois Department of Revenue.  
Designed to equalize property in a County 
at 33 ⅓% of fair market value.  In Cook 
County equalization factor is around 3, 
other counties’ factor is around 1 because 
all properties are assessed at 33 ⅓%



What elements of 
the tax bill are 
outside the 
District’s control?

● Exemptions - Illinois Law
● Equalized Assessed Valuation
● CPI-U



What elements 
of the tax bill 
does the District 
control?

The total amount requested from 
all taxpayers.  (Tax Levy)



EAV Change, CPI and Tax Rate



D64 - Tax Rate Relationship to EAV



Five-Year History of a Home in D64



Relationship of Homeowners’ EAV to District EAV

❖ Total taxable value of D64 increased by 19.45% inclusive of 5% increase in 
the Illinois Department of Revenue Equalization Factor

❖ If Homeowner’s EAV increased by More than 19.45%, homeowner will pay a 
larger burden of the tax bill to all taxing bodies.

❖ If Homeowner’s EAV was Less than 19.45%, homeowner will pay a smaller 
burden of the tax bill to all taxing bodies.

❖ If other residents successfully protest their reassessment, they will pay less 
of the tax burden.
➢ The tax burden will be shifted to the remaining taxpayers.
➢ The “pie” does not get any smaller, it is simply reallocated.



Relationship of Homeowners’ EAV to District EAV



Comparing Des Plaines 62 to Park Ridge 64



10 Year Look Back at Collection Rates



Lost & Cost 



Lost & Cost Operating Funds



Lost & Cost - Debt Service


