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Levy – Extension - Collection
•LEVY – 

• AMOUNT REQUESTED TO BE RAISED FROM PROPERTY TAXES

•EXTENSION -

• ACTUAL DOLLAR AMOUNT BILLED TO TAXPAYERS IN A DISTRICT

•COLLECTION -

• ACTUAL DOLLAR AMOUNT COLLECTED BY THE SCHOOL DISTRICT



Cook County Property Tax Cycle
Step 1: Assessment Process
• all property is appraised so that market values for property tax purposes can 

be determined

Step 2: Review of Assessment Decisions
• Board of Review looks at taxpayer complaints 

Step 3: State Equalization
• Illinois Department of Revenue equalizes assessments and creates an 

equalization factor for each County



Cook County Property Tax Cycle
State Equalization Factor



Cook County Property Tax Cycle
Steps 4 and 5: The Tax Levy and the Tax Extension
• Illinois School Code requires the estimated levy be presented to the Board at 

least 20 days prior to its adoption

• Levy needs to be adopted and filed with the County Clerk by the last Tuesday 
in December (12/27/2022)

• Notice should be published in a newspaper for the Truth in Taxation Hearing 
not more than 14 days nor less than 7 days before the date of the public 
hearing



Property Tax Extension Limitation Law 
(PTELL/Tax Cap) 

• Limits the increase in property tax extensions to 5% or the 
percent increase in the national Consumer Price Index (CPI) 
during the 12-month calendar year preceding the levy year, 
whichever is less; Plus New Construction

• Increases above these limits must be approved by voters in 
a referendum





Tax Levy Timeline
October 2023
• Tentative Tax Levy is presented

December 2023
• Levy notice will be published in the Newspaper

December Board Meeting
• Truth in Taxation Tax Levy Hearing will be held
• Board approves 2023 Tax Levy Certificate
• CSBO files Tax Levy Certificate with County Clerk





QUESTIONS


