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To:  Board of Education  

 Dr. Eric Olson – Superintendent 

From: Larry Ohannes - Comptroller 

Date: August 18, 2022 

Subject: Financial Update for the Period Ending June 30, 2022 

 

This financial update is for the period ending June 30th, effectively closing out the 2022 Fiscal Year. In 

addition to a brief summary on updates impacted by activity in the month of June, the Board will find the 

following reports addended to this document: 

• Fund Balance Report 

• Revenue Summary Report 

• Expenditure Summary Report 

• Transfers In Report 

• Transfers Out Report 

• Summary of Investments Report 

Fund balance in the Operating Funds decreased by $11.4 million in June to $68.8 million. The graph below 

shows a comparison of monthly fund balances over the last two years. The spikes in fund balance during the 

July/August and February/March represent the District’s property tax collections, which make up 

approximately 85% of the District’s total revenue. The tapering of fund balance in June is largely attributed to 

certified faculty summer pays, which are accounted for in an accrual fashion. 
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To inspire every child to discover, learn, grow, and care. 

This fiscal year followed a somewhat similar trend as the preceding fiscal year, with the following notable 

exceptions: 

• July and August: As the District prepares for full day kindergarten, fund balance is decreasing at a 

faster rate than typical for this time of year.  

• January: The District received $25.9 million in bond sale proceeds to fund constructions projects 

throughout the District.  

 

Revenue Summary – June 

Total revenue for the fiscal year was 103% of budgeted revenue as of June 30th for all funds. This ratio was 

slightly higher than where the District landed last year at 100.2%. The District received two installments of 

Evidence Based Funding from the State in June, coming to a total of $306,563.29. Real estate tax revenue for 

June came to $301,099.68. Though grant revenue was not received this month, expenditure reporting for the 

4th quarter will take place in July, creating anticipated grant revenue for July. The chart below provides an 

approximate breakdown of revenue sources for the current fiscal year.  
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To inspire every child to discover, learn, grow, and care. 

Expenditure Summary – June 

For this fiscal year, the District expended 97% of its budget. This ratio is slightly lower than how the District 

ended last fiscal year, at 98.75%. Over 65% of the District’s expenditures in FY 2022 were spent on 

purchased services, salaries, and benefits in the education fund, connecting a substantial amount of 

expenditures directly to classroom instruction. 

The tables below show the year-to-date percentages of the Payroll budget (salaries and benefits) and the 

Accounts Payable budget. Each table provides a monthly comparison to last fiscal year.  

Payroll Expenditures 

YTD Percent of Budget Spent 

 Accounts Payable Expenditures 

YTD Percent of Budget Spent 

 Month 2021-22 2020-21   Month 2021-22 2020-21 

July 1% 1%  July 5% 15% 

August 6% 6%  August 11% 26% 

September 17% 14%  September 14% 31% 

October 25% 25%  October 19% 33% 

November 32% 33%  November 23% 54% 

December 41% 41%  December 26% 59% 

January 49% 49%  January 32% 62% 

February 57% 57%  February 39% 66% 

March 68% 64%  March 46% 68% 

April 76% 76%  April 54% 74% 

May  84% 84%  May  70% 78% 

June 100% 101%  June 93% 92% 

 

 

 
  
  


















































































































































